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ftEPUBLIC  OF  THE  PHILIPPINES
Depattme.1: of Finance

SECURITIES AND EXCHANGE COMMISsl`ON

Baguio Extension Office
Baguto City

•.oMi.Ah`. REG. No.  AS93004846

C`El{'l'lll`ICAl.L: OF Fll,lNC  OF`
^.`'1l.;N1)I.:D..`R'l`ICLL.:SOFINC()Itl'ORt\.I.10i`.

Kr`oW ALL  MI.:N  8`.. 'l.IiF;SL:  I'l`I.:Sl:NTs:

'1.11 ls  IS .Ilo  CI.:I`.I.lL.Y  !hoi  f!`e  ^in¢Inded  ^rtii.Its or lm.ofpc>miioH  or the

JO[lNIl^Y!\1^NAC.F,MENTCORPOI{^'I`10N

(Amending Article Vll thereof.)

c\try}.  onn`..`cd.  udopli.d  `m =±|±I£!J2±L2fl±S   h)I  a  mui<tr.l>.  `.o:I. ol  ln.. !±aa±±!_.or Direelur±  iiiitl  ih`.  `Iu:a  `il  l!<urd

ol. r)it`:`iius tlnd  ihi.  `oLe ol. Lhc i:cx:kr.oLdcrs `n`iiins `w ..rr¢sunitre a`  !c<i>{  l``{t-third` t}!  the outstanding i`#rilwll

slcL-|  and ccrlil.Ied  u.W+y fthll`  dy  the. I.orp{ii.:I:I.  Socrctar}' aitcl a  mSiotil)I  .tl. lltt  dir`.`-``v` ttl  the c{wprvijli{m  wjs

:i[ipr`n`.d  b,v  {h.. C`{`mn`!s`It)n  `m  this  ihl.  mir`t"ml  `o  `ha.  rr`niritmi  ..f S`.cti<m   i/` `rf lh.. (,.iqumi(i`.n  I.`rd{  trf

the   milippines.   Il:Ilo.  l'iwnb:insa   l}lg.   (W{.   amr`i`td  <`n   Ma).   I.    lox().  alul   ti.pti`  ihe.rc`il   aft.   Iilcul   ``'tth   (he.

|`,remission-

Unlcs>  :his  cilfr*w*li{m  ohiaia`  t`r  D!Iind.`.  has  {tb(airtt.d  lbl`  aoprupria:c  Si\"whr}   Liicnse  lr`im  :his

C`titimi `>i.in.  this C.c.rlil.ic:i!`. ul`:s n`" authi*:A.  il  to uitul.r`i`ki` buvini`.` ouli`i li.s rtt!uirii`g .I  Sc`.oitJur.`  I. ici.iu{`

from  lhil` Ctm`m:s`i`"`  +uch  ii}.  b:it  rittl  limittd  lo aclin8 i``'  ln`^..r  iir ct.Glu  in  sel`iirilic*.  Sii\..I nini.itl  se`.`ililic}

c:ig;ble   de:ilcr   JGSF.D).   ii`'cstt``i.i`l   ndvl`.r   ``(   Jn   in\tun`ci`l   .`onpail.`.   cl`i>¢...IW   iif   `>;x:n+.nd   in`ei:jlm¢m

ti"ron}..  invcsirncr`t  hiiiisi.`  liai``l.e7  at;I.n`.  ```m`"whl}..`l.in:iiicinl   lin`ii+i  c.`i`lsonirtyfrotutcr.'m`.ri.`ha9i.   I:iusmg

c`rmprn>.,   pr..-net.d   platt   i`+ilt:r.   g..itcful   agi`r`l   in   prc..rat:d   ioa!i5   ;\nJ   limc   sh:usti.luh   .whfl.`Jirtn`hiwh;p

ceml.lialcs  lssucr`  "   `.1lirt8  9s``nls   lhi.nixil'.   `'i.i`li`;r  ulx:T`  thi`¢  Ccflillw:|.  i.i`9`li`ute  us   i`mil  lo   uitJc"\i.

ou.li`rilic`  r`*  w hw.h `i:Jut gr``.crnn`on` .iwni`ici ri`iuitt .`i lictnNL. w rmn`i`.

I !`  ```1.I i` L:SS  ``'11 hiRl.:0[..  I  ha`.I.  haTI:I"tto set  m}.  h:ind ned cau`iccl iha` *hL!! t`(  `hn (.`rmmisslon  io  ha.

dm`cul 'ji  I`HSu;o l`iL>..  Iwhguut.  Ithi!!p?!nci.  (hls 911`   ch}' HrJunc .I.\`un`}.  Si`icen.

FOR THE COMMISsloN:
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AMENDED ARTlcLEs oF n`'cORpo
joHN HAy MAr`'AGEMENT cORpO

INOW ALL MEN BY THESE PRESE.`'ls:

That   we   all   of  legal   age,   citjzcns   and   rcsidcnls   of  the
Pliilippines. have this day voluntarily ass``ociated ourselves together for t.he purpose of
I.omilig a corporation under the laws of the f'hil`ppjncs.

AND WE IIEREBY C`ERTIF`':

FIRST:              That the name ofihe said corperatiotl shall be:

Republic   of

IV]oH,N HAYMAN'AGEMENICORPORATION               zZ

SF,COND:        Tha( the purpeses for which the said coiporation is formed are:

PRIMARY PURPOSES

To develop, manage. o`rm, lcase` sub-Icasc. and operate reslauraiits. cares, bars,
golf courses` picnic gro`.es, hotels, pe`'jlious, gym, tennis courts and establishments and
factlitics  of alt  kinds  for  educational,  recrea(ional,  toLinsm,  commercl-al,  amusement,
hcallh and other puiTroses; lo mailltoin and generall.v operalc roads. water punphouscs,
power  plants  and  other  utllities  in  suppon  of or  in  cof`i`ection  with  the  foregoing
purposes  and  generally  to  carry  ou(  all  activities  necessar}'  to  convert,  develop  and
maintain  the  ractlities and  properties  wjlhin  and  around  Carp John  Hay  for lourism,
commercial,  induschal.  residential  nature  reserve  and  human  resources  devetopmen`
Confer.

sEcoi`.DART puRposes

I,           To  dcvisc,  formulate  and  coTtduct  buslness  rcscarch.  business  studies,
sui`'cys;  to create.  install  and  u(ilize  business s}'stems`  metliods`  conlrols`  layouts,  and

plans,  all   al  required or expedient to the managetnent, administration  or operation  of
the Corporation assets:

2.           To purchase. acquire. orm, lcasc. sell and con`'ey real properties such as
lands,   buildings   al`d   unrehouses   and   machinerics.   equipmen(   8Ird   otlicr   personal

properties as may be necessary or incidcntal to the conduct of the corporate business.
and  to  pay  in  cash,  shares  of  its  capital  stock,  debenbes  ai`d  other  evidcncc  of
indebtedness,  or  other,  as  may  be  deemed  expedient.  for  any  business  or  property
acquired by the corporation;
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3.           To   boITovi.   or   raise   money   from   local   and   mtematioml   fiftuncial
institotioiis neecssary (o meet the Gnancial requjremonls or its businces; ({) issue bet/,ds,

promissory  notes  and  other evidences of indebtedness;  and  to  socue tlie repfroent
hereof b}. mortgage. pledLre. deed of trust or lien iipeit the properties of the Coqu,"iou
or to issue pursuant to law. shares of its capital stock, debentures nd other eyide{ma of
indcbtedncss jn  payment for the properties acq`iired  b}`  the C`orporation or for money
bofTowed in the prosecution of its l&wfu) business, subject to such rules and regulations
to be promulgated t]}. the Bases Conversion Dcvclopmcfit Authority (BCDA):

4.          To invest and deal  with the money and properdes of the cofporation in
such  Tnafmcr  as  fm}r   from   u.me  to  time  be  cons`dered   wise  or  expedicnl   for  the
advancement  of i(s  interest and to  sell.  dispose  of or mnsfcr the  business,  properties
and goodwill  of the  C`orpora(I.on  or any  part  thercor for such  considecatton  and  under
sucli terTns approved by BCD^.

5,           To  grant  concessions.  fights  or  licenses  to  corporaljon,  associ8llon  or
entities and to operate or mafiagc the various busir}ess and activities within and around
Camp Jot`n Hay and other properties it ovcrsces, manages and opemles;

6.          To   acquire   or   obtain   from   any   govcmmcnt   or   authon.ty,   mationa[,

provinc`al.  municjpel  or  otheTwisc,  or  any  corporation.  company  or  parmcrship  or
f]crson,   such   chatlcT,   contracts.   franchise.   privileges.   exemptions,   licenses,   and
concessions as may be conducive to any of the objects of the Corporation:

7.          To cstablish and operate one or more branch offices or agencies and (o
carry o`il ally or all of its operations and business without any resinc(jobs as to place or
amouTit`  including  the  riglil  to  ho]d`  purchase  or  olherviise  deal  in  and  u'ill]  real  nd

personal propert)i anywhere with in the Philippincs;

8.           To ¢ngagc in real estate developmelit and related activities;

9           To conduct and  transact an}. and all  lawful  business and to do or caiLse
to be done any one or Tnore ol.the acts and things herein set forth as i(s piirposes. within
oT wi(hout  the  Philippines, and  in any and  all  forctgn  counrries, and to do everything
f`ecessary, desirable or incidental to tlre acco`npli§hment of the p`Lrposes or the exercise
of any one or more of the pow`crs herein enun`erated` or whtch sha» aL an}' time f]ropcr
conducive to or expedient for the prctcction or benefit of tlie Corporalion.

THIRD:             That the place where the principal office of the corporation js to
be established or located js al the City of Baguio. Philippines.

FOURTH.        That the term  for which  said  corporation  is to exist  is  rtfty (50)
years from and after (hc date of incoTporahon.
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FIT-I-H:              That the names. mtiomli(ies and rcsidcTiccs of the iricoTpem{ors
of said Corporation are as follows:

}{am8                                               Natioira lity

ARSENIO M.  BARTOLOME Ill        Filipino

VICENIT J. C^RLOS

RcOELI0 L. SINGSON

EDUARDO T. JOAQUIN

TEODORO a. JAVIER

VICTORINO A. BASCO

ROBERTO A. FLORES

JAIME Y. LAD^O

Filipino

Filipino

r-ilipino

Filipil,o

Filipino

Filipino

Filil,ino

Residcime

I 95 c.M. Rcoio fro
Sam J`rm. Mefro Manila

2316 Morado Street
DasfmaTiftas Vjllagc
Mak&{i, Metro Manila

No. 9 Sap Mafll.n Sfreel
Magallanes V illage
Maketi, Metro Manila

I 7 Sorsogon Suet
W'est Avcnue` Quezon City

303 Country Club Drive
Ay8la Alabang Village
Muntulupa
166 Lauan Slrcct
Ayala ALabang
Muntinl,tpa

14 Miguel Santos `SI
Pag-usa. 0longapo City

104  llang-llang Stree(
A}'ala Alabarig Village
Munlinlu|)a Cit}'

SIXTH:             That   lhc   number   of  directors   of  said   corporation   sh8]I   bc
ELEVEN  ( 11 I and  that  the nalnes.  nationalities  and  !iesidences of the  initial  directors
who are to serve un(il their successors are elected and qualified as provided by (Jre by-
laus are as follows:

Nanc tiaiimalin!

ARSENIOM.  BARTOLOMEiil        Filipino

VICENI J. CARLOS

R00ELlo L. SINGSON
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EDUARDO T. JOAQUIN

TEODORO a. JAVIER

V[CTOR]NO A. BASCO

ROBERTO A. Fl,ORES

JAIME Y. I.ADAO

SEC Document Retriever

Filipino

Filipino

Filipino

Filipino

Filipino

17 Sorsogrn S"
West Avcou€. Qun Cty

303 Country C[ub Drive
Ayala AIabeng Village
MunlJnl,,Pa

166 Lauan Street
Ayala Alabang
Muniinlupa

I 4 Miguel Sanlos Sl.
P8g-usa. 0longapo City

104  llang-llang Street
A}.ale Al@bang Village
Munl`n]upa City

SEvt`NT!-I.'      That  tlie  ailthorized  capital  stock  of said  CoporatjQi}  .!s.. P!.I(E
HUNDRED   Mll{LION  (P  S00`OOO`OOO.00l  PhiliDDinc  Chacv`  and  sdi±Lcapii_?I
stoclt.is  .divided  into  F.LyE ._MtL,I,ION .(SrflcoD00)  Sliaties  with  oar  value  of One
Hundred Pesos Orloo.00} cach.

EIGHTH:          That  the amount of said  capital  stock  which  has  been  acfrolly
subschbcd   is   FIVE   lluh'DRED   THOUSAND  (P  500.000.00)  PESOS.   and   the
following persons have silbscribed  for the number of shares zLnd the a]nount or capital
stack lndfcaled opposite (heir names:

Nfim€ Gtizeq_shLip

ARSENIO M. BALRTOLOMF. I(I        filipino

V ICENTE J. CARI.,OS

ROGELIO L. SINGSON

F.DU^RDO 1`. JOAQUIN

TEODORO 8. JAVIER

VICTORINO A. B^SCO

R0BERTO A. Fl,ORES

jAIME Y. I.ADAO
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Filipino

Filipino

Filipino

Filipino

Fl'ipino

r-i'il,ino

Filipino

No. of                  Amountfro      S!--a
I               P             I oo-00

I                              loo.00

I                               I 00.00

I                              loo.00

I                              loo.00

I                              loo.00

I                              loo.00

I                               loo.00

FE
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BASESCONVF.RSION
DEVEl.OPMENT AIITHORll.Y
(Bcl)A)

PHILIPPINE TOURISM
AUTHORITY (PTA)

SEC Document Retriever

Filipino                            4,401           449. I 00.co

Fi lipino                              5cO                    SO.COO.cO

S.000         coo,000.00

NIN.TH:            The(  ihc  following  persons  have  paid  on  the  shares  of capital
stock  for  which  they  have  siibscribed  alnounting  lo  O!`'E  HUNDREI)  lwENTV
FIVE TII0USAND (P 12S,000.00) PESOS, the amoiml sct out after thdr respective
nancs:

Nape

ARSENIO M. BART01.ONE Ill
VICENTE J. CARLOS
ROOELIO L. SINGSON
EDUARD0 T. JOAQuli\
TEODORO 8. JAVIER
VICTORjNO A. BASCO
ROBERTO A  I.I,ORES
JAIME Y. LADAO
BASES CONVERSION
DEVELOPMENT AUTHORITY
(BCDA)
PH Il,IPPI N E TOu RISM
Au'THORITY(PTA)

Amoun( Paid

P     loo.00
loo.00
loo.00
loo.00
loo.00
loo.cO
loo.00
loo,cO

I I I ,600.00

12.500.00

P 12S.000_.ap

TENTH:           That no issuance or transfer of shares ofslock oflhe corporation
wl`ich would reduce the stock ownership of Filipino citizens to less ll`an the percelitage
of the outs(andiiig capital s(ock required dy law to be o\med by Filipino citizens. shall
be allowed or pemitted to be recorded in tlre books of the Corporahon.

ELEVEN"`.  That   GERARD0   C.   GARCIA   has   been   elected   by   the
subscribers  as  Treasurer of the  Corporation  to  act as  such  until  his  successor  is  duly
elected  and  shall  have  qual(fled  in  accordance  with  the  by-low.s:  and  that,  8s  stich
Trcasurer,  he  has  been  authorized  to  Tcceive  for the  Corporation,  and  to  issile  in  its
name reedpts for all subscriptions paid in by the subscribers.
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IN WITNESS \h/IiF.REOF, we h8`.a h¢ronto set our hands, this  15th day ofJuneL1993
al Makali, Metro Maliila. Philippines.

ARSENIO M.  BARTOLOME 111 (sgd)

TEoroRO 8. jAviER (s8d)

ROBERTO A. FLORES (sgd)

EDUARI)O T` JOAQUIN (sgd)

ROGELIO L.  SINGSON (sgd)

JAIME Y. LAiDAO (sgd)

VICTORIN0 A. BASCO (sgd)

VICENTE J. CARLOS (sgd)

Stgncd in the presence of:
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Rapublic of thc Philippines)

SEC Document Retriever

ACK{`OWL.EDGEMBTIT

_______)S,S.

BF.FORE M£, a Notary Public in and for

personallyappcared:

Name

ARSENIO M. BARTOLOME in
ROGELlo L. S]NGSON
TEODORO 8. JAVIER
VICTORINO A. BASCO
VICENTE T. CARLOS
EDUARD0 T. JOAQUIN
ROBERTO A. FLORES
J^IME Y. LADAO

Res. Cert.  No`

1 7654893
7781099
I 1275744
13738395
17697025
14825751

I 172146

3388216

Philippines`  lliis

Dawhace ]seued

3ro4®3-Makaii
I/ 15ro3-blckatt
2ro6®2-Makati
2Q0ro3-Mckari
4/30®3-Mahaii
4ro2®3-Mckaii
2ro3ro30longape C.
IZ24®2-Manila

a» kTiovm to me and to me Lmown (o be the same pcrsous "'ho excculed the foregoing
Articles of lncofporation and they acknov`.ledged to me that the saine are their free 8I`d
voliin[ary act and deed.

IN  TESTIMONY  WHEREOF.  I  have  hereunto  set  n`y  liai`d  al`d  afrlxed  my
notndal se8l on the date and at the place first above-written.

1lleg,ble

N.chary Public
U'ntil  Dee 31.  1993
PTR 9990374:  I -26-93. Makati

Doc, No.   29L4:
pageNo.    ca.
BcokNo.       1;
Series of J22±.
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I.  ARTY. TEDDY  ESTEBAIN  P.  RIGOROSO, of legal  age,  Filipino, with ofrice
address at Rigoroso Galindc:i Ratino Law Offices,140` Fil Garcia Tower. Kalayar] Avenue,
DiJiman. Quezon City, hereby depose and state the(:

1.          I   an   the   duly   elected   and   incumbent   Corporate   Sccri`tap.   of  Jorm   HAY
MANAGELMENT   CORPORATION,   (the   "Cofporation"),   a   duly   organized
domestic  corporation  `vith  principal  office  at  John  Hay  Special  Economic  Zone,
Lockan Road, Baguio City, Philippines.

I  hereby cerdfy that no action or proceeding has been filed or is pending bi.foTc any
Court or tribimal involving an inm<orpom!c dispute or claim b}. any person or groap
against the directors, officus or sloctholders of the Corporation.

I  certify  that on this
Notflrypublic'dulyanthorizcJi=-thleT=:

in      FE8°D2°`6     .befoTcmea
ty Darned above to take aclunwledgmcnts, persoirally

appeared Teddy  Estcban  F.  Rigoroso,  bearing Government-Issued  I.D.
issued  by On _, who was identified by mc  through compct€nt
evidence of idcntit)' to be the same person described in the foregoing Sccretary's Ccrtificatc,
who acknowledged before mc that his sigralure on the Secretary's Cerdricate was voluntarily
affixcd by him for the purposes stated therein, and who declared lo me that he has cxccuLcd

eealthe Secretary.s Ccftiftcalc as his froc and volutary act and d

(N WITNESS WHEREOF,  I affixcd my I[otarial sad
above-written.

Doc. No.
Page No.
Book No
scricsof20l*
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Un« O®c®mb®

date and at the place

ORT'Z Jx.
Makafl

3,I?9,6
tap No. 656ts5-L!e«me Member

Mcl€ C.om|)uonco No. V"6?34
Appolofmonl No. M-199{20I S.ael.}

Pl8 No. S321S04 Joe, 4. 20`6
M`okdi Clly Roll No. 4cO91

10` Urbof` Av¢. Compo. tueda Bldo.
e<oy. Plo oel PIJoj. Mako« Ctry
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DIRECTORS'CERTIFICATE
ON THE INCREASE OF THE AUTHORIZED CAPITAL` STOCK

AND AMEr\'DMENT oF THE ARTIcl.ES oF INCoRPoRATloIt oF

KNO\V A

joiiN H^y MANAGEMEr`T COR `i``,.;.`-          ';`.,.'         .~IXTENSION0Fflc8

Ll., MEN BY THESE PRESENTS:
JUN  0 9  20t6
_/

Rfe#EnwE©
We,  the  undersigned,  representing  all  the  members  of the  Board  of Directors  ot`

`1011.`'    HAY   MANAciF.MF.NT   CORPORATION   (hereinaflcr   referred   to   as   the

(``Corporation"),  a govemmenl-owned  and controlled  corporation  operating by  virtue of

the  law's of the  Republic of the  Philippines and  a  subsidiar}' of (hc  Bases Conversion and

Dcvclopm¢I`t  Authority,  with SEC  Registration No.  ASO 9304846.  with office and  postal

address al the John Hay Special  Economic Zone,  Camp John Hay`  Baguio City, do hereby

certify that .

AI  its special  meeting on  6  April  2015`  the  Board  of Directors ol` the Corporation

`inanimously   approved  the   amcndmcnt  of  Article   Seven  of  the   Amended   Articles-of

Incorporation of thi` Corfx7ration` with the approval of the following resolu(ion's:

RESOLVED,   lhal   the  Corporatiol`'s  authorized   capital   stock   of
ONE  HUNDRED TWENTY  MILLION  Pesos (Pl 20,000:000.00),  divided
into ONE MILLION  1`WO  HUNDRED THOUSAND  (1`200,000)  Shares,
with  a  par  value  of One  llundred  Pesos  (t}100.00)  per  share  I)e  increased
bv  FIVF.  HLJNI)RED  MII,I,IOT`'  Pesos  (f]S00.000.000.00}.  divided  into
FfvE  IV![LLION  (_§.90Q.OcO) Sli.qres` with a  par value of One  Hundred
Pesos (8100.001 per §ltarei

RESOLVED.  Fl;'RTHER`  lhal  Arliclc  Scvcn  of the  Colperation's
Amended  ALrticl¢s of Incorporation  be.  as  it  is  hereb}',  amended  lo  read  as
follows.

SEVENTH   That  the  aulhori7.cd  capital  stock  of the
r~              corporation  is  FIVE  HUNDRED  MILLtoN  Pesos
`  I.`                     (fl500`000,000.cO),    Philippine    currency    and    said

_ _`                   -i
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capital    stock    is    divided    in(o    Fl\'E    M[l.LION`

(5`000,000) Shares. with a par `ialuc of one liundred
Pesos (P  loo.00) per share.

RF.SOLVED,  FINALLY` `hal the Board of Directors re¢ommcnd to
the  stockholders  of` lhc  Corporation  the  approval  and  ratit-Icaiion  of  the
al`orcmcnlioncd    rcsolulions   and   amendmem    to   Article    S.`vcn   of   ihe
Corporation's   Articles   of   Incorporation   to   increase   lhe   Corporatic}n's
authorized capital  stock to  Five Hundred Million Pe`sos (P500,000,OcO.00)

On  13  April  2015,  the stockholders of the Corporation  rcprcscnting One  Hundred

Percent  (100%)  of the  outstanding  capital  s(ock  of the  Corporation.  consisting  of One

Million  Two   Hundred   Thousand  (I,ZOO.000)   Shares,   met   for  the  purpose  of.  among

others,  approving the Board`s rccommcndation  to increase the authorized  capital  stock  of

the  Corporation  to   Five   Hundred   Million   Pesos  (P5cO,000,000 00). `divided   into   Five

Million (5.000,000) Shares. with a par value orone Hundred Pesos (PI 00 00) per share.

in

AI  Ihe  said  meeting  of the  stockholders,  the  following  resolutions  were  adopted

and  approved  t)y  the  `rotc  ol`  the  stockholders  present  at  the  said  meeting,  owning  or

reprcs¢nting   One   Hiindred   Perccnl   (100%)   of  the   outstanding   capital   stock   of  the

Corpora(ion. to wi(:

„
RLisoLVED,   that  the  Corporation's  authorized   capital   stock   of

ONE  HUNDRED TWENTy  MiLLioN  pcOs (pi 2O`OOO.OcO.00),  divided
into ONE  MILl,10N  TWO  HUNDRED  THOUSAND  (1`200.000)  Shares,
with  a  par  value of One liundred  Pesos (Pl 00.cO)  per  share  be  i_ncrea_``ed_

I.v  FIVE  HUNl)REP_Mll~LION  Pesos_1P5qo.000`cOO.001, ¢jyided  into
FIVE MILLJQT`{.. (S.Q00.000) Shares. witll a flar vaJpre. of One llunqrd
Pesos (flloo.00} nor share;

{.:w                f r'{
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RESOLVED,  FU.RTHER.  thal  ^rlicle  Scvcn  of lhc  Cow.poratiorl's
Antended  Ariiclcs of lncorpora(ion be, as it  is  hereby,  an`ended [u read es
follows

SEVENTH:  That  the  auihorized  capital  siock or ihc
corporation   is   F[\'E   IIUNDRED  MILLION   Pesos

(P$00`000`000.00)t    Philippme    currency    and    said
capital    stock    is    divided    into    FIVE    MILLION

(5,000.000) Shares, with a par value of one Huiidred
Pesos (f}  I cO 00) per share.

RESOL\'ED`  r`lNALLY, that the Board ot` Directors recommend to
the  stockholders  of the  Corporation  the  approval  and   ratification  of the
aforementioned    resolutions   and   aincndment    lo   ALnicle    Seven   ot.   the
Corporation's   Articles   of   Incorporation   lo   increase   the   Corperatiori's
aiilhorized capital  stcrek to Five Hundred Million Pesos (P5cO,000,000 cO).

1\,

The  attached  Amended  Articles  of Incorporation  of the  Corporation  is a  true  and

correct  copy  ol`  the  Articles  of  Incorporation  of  the  Corporaliol`t  as  amendc.d   by   the

members of the  Board of the Corperation at a special  mccting on 6  April 2015 and  by the

afrirmative  vote  ot`  lho  stcekhold.`rs  rcpresenling  One  Hundred  Percent  (100%)  or the

outstanding capital  stock  at the  Aniiual  Stockholders`  meeting held on the same date at  (he

prii`cipal ofTicc of` (hc Corporation

\
'

I.ffrL
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ACKr`'owLEDGEMEN.I`

Republic of the Philippines)

__CJTY OF MAKATI _  ) S S

BE[.ORE  ME,  a  Notary  Public  in  and  for

FEB A  5 20"

te
persona ll y appeared

Go`'crmment-lssiled I.D.

Silvestre C.  Afablc, Jr.

Teddy Esicban F.  Rigoroso

Cea`car G   Oracion

Reynaldo 1'.  ^granzamcndez

Alcxai`dcr L.  Bangsoy

Catherine Mary R.  BIazon

t\mel  Paclano D. Casanova

Enierito P   Manalo

GIoria  F   Peralta

Antonio H  Tengco

Jaliiie Eloisc M.  Agbayani

Drivcr's I.ic- No.
Ni6-7oro24896

lBP No. 42240

lBP No. 01836

Drivor's Lkefce No.
Aoi.79ro20442

t'assport No. E86706665

VIN 7603-0488A-
K2¢67CR82cO03-3

Passpert No. E89838273

VIN 7604ro833^-
12249EPM I 0002- I

scTlieT c:itizions lD NO.
0815

Chiver`s Liccnsc T`:o.
N I I -7203614 I

PRC No. 0077551

Philippines.  this

Da!il_§:€_±±9_                Place Issued

Expims on 2016ro5us

Expires on 2017.07-16

2012-11 JO8

201 3- I 2- I 7

2006-04-2 I

Expires on 2017.03.30

Valid uniil 201706-01

all  kno`m  lo  me  and  lo  me  known  to  bc  the  same  persoils  who  execut.`d  the  foregoing
Certi!'icatc of Increase ot` ^ulhorized  Capital  Stock  and
same arc their free and volunlary act and deed

acknowledged  to  mc ihal  the

lN  WITNESS WHEREOF`  I  ha`.e hereunlo set  my  ha
seal on the date and at the place flrsl above-`uritten.

Doc. No. EL`
PageNo._a:i..;

8:r::s:32#`

<Of      Zfr
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I,  ^TTY.  TF.I}I}Y  ESTEBAN  F.  RIGOROSO, of legal  age.  Filipino.  `+'ith  ofrice
address at Rigoroso Cinlinde7. Rabino Law Ofrlces,  140 Fit Garcia Tower, Kalayaan Avenue,
Diliman. Quezon City, hcrcby dcpesc and state that:

I.    I   am   the   duly   elected   Corporate   Scori`tary   of  JOHN   HAY   MANAGEMF,NT
CORPOR^Tlor`', (the "Corporation"), a duly organi7.cd domestic corporation with

principal  office  at  John  Hay'  Special  Economic  Zone,  Loakan  Road,  Baguio  City,
I,hilipp,nes.

2.    At  a  mccting  hi`ld on 6  April  20t6, the  Board  of Directors  and Stcekholders  of the

Corporation have approved tlie increase of its authorized capital stock from ONE
IIu`.DRED  TWENTY  MIL,L,ION  PESOS  (P120,coo.000.00)  divided  irito  ONE
MILLION  TWO  HUNDRED THOUSAND (ljoo.000) shares.  with par `ialue of
One  Hundred  Pesos (Ploo.00)  per share  to  FIVE  IIui`tDRED  MILLION  PESOS

(PS00,000,000.cO).  divided  into  FTVF.  MILLION  (S,OOO,000)  Shares,  with  a  pr
value of one Hur`drcd Pesos (P loo.00) per share.

3,    (n  connection  with  said  increase  capital,  I   hcrcb}.  certify  that  all   ron-subscribing

slcekholders have waived their pre{mpttvc rights to subscribe.

4.    I  further certify that from lhc time of such stcekholdcrs and direclors' approval of the
increase in capital stock up to the filing of the application for incrcasc of capital slcek
with the Commission, to the bcs{ of my knowledge, rto action or I)roccediT`g has been

flled or is pending before any Coon in\'oMng an intracorporate dispute andyor claim
by any person or group against the Board of Directors. individual directors andror major
corperatc ofrlcers of the Corporation as its duly elected and/or appointed dineclors oT
officers or vice versa

lN \`'ITNESS WHEREOF, this ccrtir]calion has been signed on

192 .168 ,150 . 216: 8080/DocumentRetriever/

TEDDrfTSTE Ǹ F. RteoROsO
COTPora e Secretary
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REpuBLic` oF iTIE pHILlppnus)
legiva,.

I certify tllat on this
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MAV202016            in             .qub before mc
a Notar}i Public duly authorized in the city named above lo take acknowledgments, personally
apt)cared Teddy Esteban F. Rigoroso, bearing Government.Issued I.D. with IBP I. D. No. 42240
issued by the lntcgratcd Bar of the Philippines, who was idcntificd by me throngh compelcrit
evidence of identity to be the same person described iTI the  foregoing SecTetary's Ccrtificatc,
who acknowlcdgcd bcfoTc mc that his signature on (he Sccrclary's Ccrtiricatc was voluntarily
afrlxed by him for the purposes stated therein, and who declared to mc that he has executed the
SccreLar}.'s C..rtiricate as his free and `.oluntary act and deed.

lN  ``'.ITNESS WHEREOF,  I  8fflxed my  notarial  seal  on  the date and at the  place
above-written.

i,i-,   -i.    gE
Series of 2016.
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