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STATEMENT OF MANAGEMENT'S RESPONSIBILITY 
FOR FINANCIAL STATEMENTS 

management of JOHN HAY MANAGEMENT CORPORATION is responsible for the 
_non and fair presentation of the financial statements for the year ended December 31, 
in accordance with the prescribed financial reporting framework indicated therein. This 

bility includes designing and implementing internal controls relevant to the preparation 

fair presentation of financial statements that are free from matenal misstatement, whether 
1D fraud or error, selecting and applying appropriate accounting policies, and makiniz 

ng estimates that are reasonable in the circumstances. 

Board of Directors reviews and approves the financial statements and submits the same to 

dhe siockh o 1 ders 

'he Commission on Audit, in pursuance of its mandate under Section 2, Article IX-D of the 

Illhippine Constitution and pertinent provisions of Presidential Decree 1445, has examined the 

ih■ ittal statements of the company in accordance with Philippine Standards on Auditing, and in 
as report to the stockholders or members, has expressed its opinion on the fairness of 
pinestion upon completion of such examination. 
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