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Office of the President
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President and Chief Executive Officer

REBECCA S. AGANON
Audit Team Leader
Commission on Audit

RECEIVED
By. ~ JJi0 ,112-1/~

JOHN HAY MANAGEMENT CORPO!;(t> r !ON
COMM!S2!ON ON AUD!T21 December 2015

Dear Auditor Aganon:

May we respectfully submit the SEPTEMBER 2015 JHMC Financial Statements and reports
as follows:

1_ Trial Balance(Detailed and Consolidated)
2. Schedule of Cash Balances
3. Financial Statements:

a. Balance sheet
b. Statement ofIncome & Expenses
c. Statement of Changes in Equity
d. Statement of Cash Flow

4. Budget Monitoring Report (BMR)
5. Check Disbursement Journals with:

a. Report of Checks Issued (RCI)
b. Disbursement Vouchers (with separate detailed transmittal)

6. Cash Disbursement Journal with:
a. Schedule of Cash Advances
b. Liquidation Reports

7. Cash Receipts Journals with:
a. Reports of Collections and Deposits (RCD)
b. Duplicate copies ofOfIicial Receipts (separate transmittal)
c. Deposit slips (separate transmittal)

8. General Journal (with supporting reports & schedules)

Thank you and with warmest regards, I remain

Very truly yours,

._l:....: /",•..,.,.QJArJ1JEELOISE M. AGBAYANI,M.t:.t
I

John Hay Management corporatlon
a member of the BCDA Group
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John Hay Special Economic Zone
P.O. Box 1088, Baguio City 2600
Philippines

',.,.·,r"-, ",,_,

A member of The B~~~ Group
~ ....,~-;,;y

Telefax: {+6374)444-5823
E-Mail: mgmt@jhmc.com.ph
Website: www.jhmc.com.ph

"Catalyst/or National Development through Good Corporate Governance"
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TRIAL BALANCE
AS OF 30 SEPTEMBER 2015

DEBIT

___~_~l___....~.~}g}.?9.9.~.~.~.~~~.~'?~.~9.~~.~~~..~.~~?'~~.~............................. _ ?19_?~_'~?~:.~7.._
___!.~?___ .J?'.~.?'.~.?'9.9..9.~~.~..~.~p.p.y.~.~.p..Y~~~?9.:.............................................?.?..?1I_~~.:Q?_------------------------
__________...P}.?~.?.9.9. ~gp..~~~.~~i2~.~~P.P.~.~~.~...............................................?z?_~9.:QQ_------------------------

165 13166500 Other inventory 126,809.51__________ u........................................................................................... ...-------~------- -- ..--- -----------------------
168 13166550 Construction Materials Inventory 5,866,050.09__________ u.................................... ------------------------
178 14172500 Prepaid insurance 29,810.22---------- ------------------------ ------------------------
PIT 14174500 Prepaid income tax (0.00)---------- -------------------_ -- -----------------------
186 14177500 Guaranty deposits 2,132,039.98---------- ------------------------ ------------------------
185 14178500 Other prepayments and deposits (0.00)--ir=Ci-· '"i4'i'S'l"soi''' i~·p··~t·t~·~··G'~·~d~··..······························.............................----------9io~ii5-.33- ------------------------

__________ ..u u u......... ------------------------ ------------------------
IT-S 14181502 Input tax - Services 2,649,970.84---------- ------------------------ ------------------------

UNT IACCUUNT
CODE CODE ACCOUNT NAME

___!_~?___.J!}g.~.?9.9. ~.~~~.~9.~~~!~~.9.f.~~~~...................................................?1~_~?.:.±?_
___!_~~___...!}}g.~.?9.9. ~~~O/...~~~~.~~......................................................................?g29.~9.:QQ_
___!_~?___...!}}g.~.??9. ~~Y.!.2!~.~~.......................................................................... _
__!_~!:L ...!.!}g.??.9..~~.~~~..~.~~:!:f.\.!.\.:.9.~.e~....................................!~~~Q~1?_~?.:~?_
__!_1_!:~_.J~}g.??9.?' g.~~~.~~.~~:!:f.\.!.\.:.9.!.............................................!~:.?~~1?~9.:~?_
__!!_!:.L .J~.~g.??..~.9.g.~~~.!P.:.~~:!:f.~!.\.:..~~!..........................................~7_?lI_~~.:.?.~_
__!_1_!:.±_.J!.~g.??}.?. ~.~~~}~.~~:!:f.~:~..:};t~9. ~:.~2.?1~27.:~?_
___I.!~___ .J~}g.??.~9. g.~~~.!P.:.~~:!:f.!.P...~.gy.............................................~~q~!l~_~~.:~~_
__!_1_~:_1__.J!.!g.??.?.L ~.~~~.!P.:.~~~:!:f.!.p...:gy.~!.'1..................................... ~~q2.~l?_~?.:~~_
__!_~~:?._ .J!.~g.??.~~ ~.~~~.!E..~~~:!:f.!.p...~.gy..~.?!.'1.................................. !2~~~~1?_~?.:.±?_
114-2 11107537 Cash in Bank-LCTD - OF16M.b 16,176,975.58

~I~~~~~::)j)§?':~~9.::::¢.:~~~:~:~~~~¢.:I.~~:p.~p.~~~~~::~::~~Q±;?~!0.~~~~~~~i:~~Q:~~Q~~~~
__!_1_~:~_...~}}g.??.1.L ~.~~.!P.:.~~:!:g.:I~.~.p..~p.9.~~.~~..:..~~~:..f..~~.. !7..?1~_~~.:.?~_
__!_1_~:.?._...!.~.!g.??1.?.~.~~~}~.~~:!:g.:I~~.P..~p.9.~~~~..:..~T............ ~2.~1?_~~.:??_
__!_1_~:~_.)}}g.??.1.~ g.~~~}~.~~:!:f..:I~~ ..~?.~p.9.~~~..:.gy..~.QM....... !.Q:.Q.±~1~_?9.:7..!_
__!_1_~:2._...~}.~g.??.1.1.g.~~~.!P.:.~~:!:g.:I~~.P..~p.9.~~~~..:.gY.~~gM.... !.Q!.Q}_~1?_~~.:.±!_
_J..!_~:~_ .J!}g.??1..?. ~.~~~.!P.:.~~:!:g.:I~~.p..~p.9.~~~~..:.gY.?;.?M..... .2~~~_?l~_~?.:QQ_
___I.!?___ .J~.!g.~.?9..~g~~~.!P.:.~~~.~9.~~~@...~~~~~.~¥.~..~.!.\.:.~!??~.. ±?19_~~.:~~_
___I_~7___...!}}g.~.?9.?' ~.~~~.!P.:.~~~:~~.,..!.~~.P..~p.;..~:I~~p.......... ~:.Q??1~_~7.:.±?_
___I_~I___.J~}.U.?9.9. !.\~~~~~~~.!~~~~.Y.~~~~.........................................................!~:.~?:.~1?.2~.:.?..~_
__~I__ ...P.~.!.~.?9.9.!.\~..~~.~~~.:.~~~.r.g..~~.~~............................................!Q?.:I_~?.:.±~_
___L~7___.J~}.?1..?9.QP..~.~..~9.~..Q9.g~ !?:.?19_~9.:QQ_
___!_~!___ ...!.~}.?~.?.9.9.P..~.~..~?~..~.gP..A...............................................................?~:.Q±~2_~I.:2.!_
___I_~?___ .J~.!?~.?.~.9.P..~~..~9.~..~.~P..A.~~~~!.~~~~~..~ ..~y.~~~.~....... }_~19_~9.:QQ_
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___!_~~___..}.~.~.~.??.9.9.P..~.~..~?!E-..9.~~~.y.~~~...................................................!~~1?_~?.:.?..!_
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Republic oftbe Philippines
Office oftbe President

JH
JOHN BAY MANAGEMENT CORPORATION

a member ofTbe BCDA Group

DETAILED BALANCE SHEET
AS OF 30 SEPTEMBER 2015

ASSETS
CURRENT ASSETS

Cash and Cash Equivalents
Cash-Collecting Officers
Petty Cash Fund
Cash in Banks - Local Currency
Cash in Bank-Local Currency, Current Account
Cash in Bank-Local Currency, Time Deposits

Cash in Banks - Foreign Currency
Cash in Bank-Foreign Currency,Savings Accour
Cash in Bank-Foreign Currency, Time Deposits

Receivables
Accounts Receivable
Accounts Receivable
Allowance for Doubtful Account

AIR clearing - tempo account
Inter-agencyReceivables
Due from GOCCs

Intra-agencyReceivables
Due from BCDA
Due from BCDA subsidiaries& Affiliates

Other Receivables
Advances from Officers & Employees
Due from Officers and Employees
Disallowances/Charges

Due from Other Funds
Other Current Assets

Office Supplies Inventory
Communication Supplies
Other inventory
ConstructionMaterials Inventory

Prepayments
Prepaid Insurance
Guaranty Deposits
Input Taxes:
Input tax - Goods
Input tax - Services

Total Current Assets

SEPTEMBER2015 DETAILEDFSBS

9,322.42
20,000.00

28,763,682.38
74,031,428.58 102,795,110.96

49,019.84
6,069,827.42 6,118,847.26

151,907.71
{7,595.39) 144,312.32

107,136.48

129,000.00

26,043,761.91
16,000.00 26,059,761.91

192,943.22
113,103.43

12,240,730.84 12,546,777.49
184,522.51

759,143.02
5,700.00

126,809.51
5,866,050.09

29,810.22
2,132,039.98

910,215.33
2,649,970.84 3,560,186.17

108,943,280.64

39,171,510.71

6,757,702.62

5,722,036.36

160,594,530.33

Page 1 of 3 pages



DETAILED BALANCE SHEET
AS OF 30 SEPTEMBER 2015

NON-CURRENT ASSETS
Long Term Investments

Investment in PILTEL
Property, Plant and Equipment

Land Improvements
Less: Accumulated Depreciation

Building and Structures
Less: Accumulated Depreciation

Other Structures
Less: Accumulated Depreciation

Office Equipment
Less: Accumulated Depreciation

IT Equipment
Less: Accumulated Depreciation

Land Transport Equipment
Less: Accumulated Depreciation

Other Machinery and Equipment
Less: Accumulated Depreciation

Communication Equipment
Less: Accumulated Depreciation

Firefighting Equipment and Accessories
Less: AccumulatedDepreciation

Medical, Dental and Laboratory Equipment
Less: Accumulated Depreciation

Military, Police and Traffic Equipment
Less: AccumulatedDepreciation

Machineries for Operations
Less: Accumulated Depreciation

Furnitures and Fixtures
Less:Accumulated Depreciation

Books
Less: AccumulatedDepreciation

Low Value Assets
Construction inProgress-AgencyAssets

Other Non-Current Assets
Intangible Assets
Less: Accumulated Depreciation - 1A

Long-termReceivable
Less: Alowance for Doubtful Accounts

Other Assets
Less: Accumulated Depreciation - Other Assets

Total Non-Current Assets
TOTAL ASSETS

SEPTEMBER 2015 DETAILED FSBS

2,716,924.97
(426,138.43) 2,290,786.54

22,168,346.11
(8,113,194.65) 14,055,151.46
17,311,404.10
(11,223,390.38) 6,088,013.72
2,054,857.50
(1,679,090.92) 375,766.58
9,389,983.92
(7,327,441.28) 2,062,542.64
15,246,510.08
(8,726,860.74) 6,519,649.34

803,143.58
(757,051.13) 46,092.45
1,010,382.90
(956,031.19) 54,351.71
805,446.00
(738,402.89) 67,043.11
11,632.00
(11,624.00) 8.00
176,900.00
(176,890.00) 10.00
1,194,694.61
(416,296.08) 778,398.53
4,733,973.39
(4,221,384.72) 512,588.67

11,294.00
(3,652.04) 7,64l.96

191,355.64

1,290,14l.42
{l,040,736.53) 249,404.89
16,174,890.87
{9,065,677.28) 7,109,213.59
11,283,256.28

11,283,256.28

132,000.00

33,049,400.35

18,641,874.76

51,823,275.11
212,417,805.44
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DETAILED BALANCE SHEET
AS OF 30 SEPTEMBER 2015

LIABILITIES AND EQUITY
CURRENT LIABILITIES

Payables
Accounts Payable
Accrued Expenses

Inter-Agency Payables
Due to National Government Agencies (BIR)
Due to SSS
Due to PhilHealth
Due to PAGIBIG
Payroll Deductions-Government Remittances

Intra-Agency Payables
Due to BCDA
Due to BCDA - Revenue Collection
Due to BCDA - Other Funds
Due to Other Funds

Other Payables
Due to Officers and Employees
Performance/Bidders/Bail Bonds Payable
Other Payables
Guaranty Deposits Payable (Retention Payable)

Total Current Liabilities

NON-CURRENT LIABILITIES

Deferred Credits
Customer's Deposit
Other Deferred Credits

Deposit for Future Stock Subscription

TOTAL LIABILITIES

EQUITY

TOTAL LIABILITIES AND EQUITY

SEPTEMBER2015 DETAILEDFSBS

8,560,258.16
2,907,520.32

859,080.82
100,521.95
25,300.00
50,977.81
66,417.73

4,366,561.72
10,389,004.10
39,704,477.69
1,941,915.28

530,476.11
337,100.00
139,370.89
247,431.04

10,574.70
1,268,158.22

11,467,778.48

1,102,298.31

56,401,958.79

1,254,378.04
70,226,413.62

1,278,732.92

263,814,078.97

335,319,225.51

(122,901,420.07)

212,417,805.44
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Republic of the Philippines
Office of tbe President

JHMC
.JOHNHAYMANAGEMENTCORPORATION

a member of The BeDAGroup

DETAILED STATEMENT OF INCOME AND EXPENSES
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

REVENUES
Other Business& Service Income:

Common Usage Service Area (CUSA)
Other Service Income (SEZAD)

Miscellaneous Income
Estate Management Fee (EMF)
EMF - Rent Income

GROSS INCOME

LESS: EXPENSES
Personal Services:

Salaries and Wages
Salaries and Wages-Regular

Other Compensation
Personnel Economic Relief Allowance (PERA)
Representation Allowance
Transportation Allowance
ClothinglUniform Allowance
Cash Gift (DBM Circ. No. 2010-1)
13thMonth Pay (Year-end Bonus) (DBM Circ. No. 2010-1)
Other Bonus and Allowance
Overtime
Rice Subsidy
Other bonus and allowances- Performance Enhancement

Personnel Benefits Contributions
Life and Retirement Insurance Contributions
PAG-IBIG Contributions
PHILHEALTH Contributions
ECC Contributions

Other Personnel Benefits
Vacation and Sick Leave Benefits
Business Development and Other Allowance

Sub-total Personal Services
Overtime Services (rendered by SEZAD)
Total Personal Services
Maintenance and Other Operating Expenses:

Supplies Expenses
Office Supplies Expense
Other Supplies Expense
Accountable Forms Expense

1,835,787.42
396,214.44

18,918,308.63
13,937,213.68

439,244.61
998,135.00
903,574.73
4,000.00

123,500.00
550,030.10
245,000.00
325,797.15
792,000.00

1,064,344.17

484,552.80
44,000.00
116,125.00
11,540.00

656,150.57
208,235.29

770,759.14
150,036.51
5,250.00

SEPTEMBER2015 DETAILED FSIS

2,232,001.86
368,675.40

32,855,522.31
35,456,199.57

10,066,333.39

5,445,625.76

656,217.80

864,385.86
17,032,562.81

263,843.66
17,296,406.47
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DETAILED STATEMENT OF INCOME AND EXPENSES
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

Fuel, Oil and Lubricants Expenses
Travel Expenses

Local Travel Expenses
Foreign Travel Expenses

Educational Support Expenses
Training Expense

Utility Expenses
Water Expenses
Electricity Expenses
Textbooks and InstructionalMaterials

Communication Expenses
Postage and Deliveries
Telephone Expenses-Landline
Telephone Expenses-Mobile
Internet Expenses

Printing, Advertising & Promotional Expenses
Printing & Binding Expenses
Advertising & Promotional Expense

Taxes, Duties, Insurance& Premiums:
Taxes, duties and licenses
Insurance/reinsurancepremium

Representation expense
RentlLease Expense
Membership and contribution
Repairs and Maintenance Expenses

R&M-other structures Materials
R&M-office equipment_Materials
R&M-office equipment_Labor
R&M-IT equipmentMaterials
R&M-IT equipment_Labor
R&M-Iand transport_Materials
R&M-land transport_Labor
R&M-Machineries for OperationsMaterials
R&M-Machineries for Operations_Labor

Professional Services
Legal Services
Auditing Services
Consultancy Services
Other Professional Services

Security & Outsource Services
General Services

610,365.20

1,372,311.09
63,147.64

101,181.10
74,940.21

13,015.61
166,284.72
271,331.49
66,523.93

147,037.22
659,379.69

102,215.89
58,606.18

6,086.75
12,039.29
9,182.14
950.00

32,057.14
215,138.92
41,642.97
18,571.43
20,535.71

74,705.09
27,315.64
133,286.36

1,425,499.26

31,005.00
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1,536,410.85

1,435,458.73

1,808,280.92

176.121.31

517,155.75

806,416.91

160,822.07
861,027.67

2,082.00
5,000.00

356,204.35

1,660,806.35
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DETAILED STATEMENT OF INCOME AND EXPENSES
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

Janitorial Services
Security Services

BOD Expenses

Representation allowance-BOD
Representation allowance-BOD _E024
Transportation allowance-BOD _E024
Travel allowance-BOD
Communication expense-BOD _E024
Per diem-BOD

Impairment of Receivable
Doubtful account expense

Depreciation
Depreciation-land improvements
Depreciation-buildings and structures
Depreciation-Other structures
Depreciation-office equipment
Depreciation-IT equipment
Depreciation-land transport equipment
Depreciation-other machinery and equipment
Depreciation-Communication Equipment
Depreciation- Firefigbting Equipment
Depreciation-Machineries for Operations
Depreciation-furniture and fixtures
Depreciation-books
Amortization-Intangible Assets

Depreciation-Low Value Assets
Other Maintenance and Operating Expenses (MOOE)
Other MOOE-Corporate Social Responsibility

Other MOOE-Gender & Development
OtherMOOE - Public Relations Program

Total MOOE
TOTAL EXPENSES

INCOME FROM OPERATIONS
Other IncomelExpenses

Other Income
Interest Income
Gain on foreign exchange
Gain on sale of disposed asset

Less: Other Expenses
Documentary stamp expense

Total Other Income/Expenses

185,905.93
835,380.04

293,004.85
183,851.89
292,837.40
555,308.91
75,246.18

1,578,000.00

90,430.38
554,423.22
506,982.71
87,382.08

586,257.73
771,946.20
3,723.39
4,795.20
12,364.11
74,016.45
87,622.65
1,524.78

148,214.81

150,432.66
430.00

49,898.20
42,427.50

473,149.14
289,717.03
156,645.70

250.00

1,052,290.97

2,978,249.23

56,727.17

2,929,683.71
261,122.00

243,188.36
16,847,048.35
34,143,454.82

1,312,744.75

919,511.87

(250.00)
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919,261.87
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DETAILED STATEMENT OF INCOME AND EXPENSES
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

NET PROFIT BEFORE INCOME TAX
Provision for Income Tax:
NET INCOME/(LOSS) AFTER TAX

SEPTEMBER2015 DETAILED FSIS

2,232,006.62
974,401.71

1,257,604.91
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Republic of the Philippines
Office of tbe President

JHMC
.JOlINHAYMANAGEMENTctJRI'OIlA:IION

a member of The BCDA Group

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
AS OF 30 SEPTEMBER 2015

Capital Stock-P 100.00 par value
Authorized, issued and fully paid- 1,200,000 shares 120,000,000.00

Retained Earnings(Deficit)
Balance at beginning year
As previously reported
Prior Years' Adjustment (PYA)
As restated
Net Income
Balance at year end

(245,591,446.03)
1,432,421.05

(244,159,024.98)
1,257,604.91

Government Equity

(242,901,420.07)

(122,901,420.07)
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Republic of the Phiiippines
Offleeof the President

JHMC
JOHN HAY MANAGEME1't"T CORPORA nON

" member ,)rTh~,RenA Grmlp

STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

Cash Provided by Operating, Investing and Financing Activities
Add/(Less): Effect of FOREX Changes
Add: Cash and Cash Equivalents at the Beginning of the Year
CASH AND CASH EQUIVALENTS TO DATE

32,296,389.11
289,717.03

76,357,174.50
108,943,280.64
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Republic of the Philippiues
O!I!~ecf the President

JHMC
JOHN Hi\.YMANAGEMENTCORPOR~T!ON

<1 m,_,m\:"_'T "fTh", RenA Grnup

STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED 30 SEPTEMBER 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Inflows:

Estate Management Fee/Subsidy from BCDA
SBHP Administrative Fee
Land Related Cost Reimbursement
Collection of Generated Income - JHMC
Collection of Generated Income - BCDA
Collection of IHG Rental
Collection of IHG CUSA
Collection of Treetop Adventure Rental
Collection of Treetop Adventure CUSA
Collections from Scout Banio Housing Project (SBHP)
Collection of PEZA Rental
Collection from Sale of Terms of Reference (TOR)
Collection from Sale of Bidder's Documents
Collection of Guaranty Deposits & Performance Bond
Collection of Receivables
Collection of Receivables: Return of OPEX
Sale of Disposed Asset (Land Tranpost Equipment)
Sale of Coffee Table Book
Cancellation of Checks
Interest Income from Cash and Cash Equivalents

Total Cash Inflows from Operation
Cash Outflows:

Payment to suppliers/creditors and employees
Land Related Cost Expenses
Remittance of PAG-IBIG/SSSIPHlCIBIR
Payment of Taxes, Duties and Licenses
Payment of BAC Honoraria
Remittance / Charges to lHG Collections
Remittance / Charges to Treetop Adventure Fund
Remittance / Charges to PEZA Collections
Remittance / Charges to Scout Barrio Fund
Refund of Guaranty/Security Deposits & Performance Bond

Total Cash Outflows from Operation
Total Cash Provided (used) by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Total Cash Provided (used) in Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Total Cash provided (used) in financing activities

68,560,000.00
368,675.40

44,492,319.00
398,412.30

4,230,270.12
13,937,213.68
1,622,671.69
760,000.00
180,000.00

3,246,039.41
4,787,995.96
300,000.00
20,000.00
28,000.00

715,766.45
357,386.04
156,650.70
3,000.00

112,847.91
473,149.14

144,750,397.80

46,401,605.59
36,044,823.26
5,907,054.41

97,707.89
25,310.37

13,937,213.68
760,000.00

4,785,686.98
4,171,537.31
323,069.20

112,454,008.69
32,296,389.11
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